











for the year ended 31 December 2008

The Group's short term creditors are considered payable on demand.The Group’s decommissioning liabilities are considered likely to be payable in greater than one
year from the balance sheet date, but given the numerous factors that can affect the timing of the abandonment of the Group's oil fields, a maturity profile for these
liabilities is not considered appropriate. Further details on the decommissioning liabilities are set out in note 19.

As described in note | the Group considers its capital to comprise of its ordinary share capital, share premium and accumulated retained earnings.

In managing its capital, the Group’s primary objective is to ensure its continued ability to provide a consistent return for its equity shareholders, principally though
capital growth, although the Company now has significant distributable reserves and has, and will continue to, consider paying dividends and /or the buyback of
ordinary shares. In order to achieve and seek to maximise this return objective the Group will in the future seek to maintain a gearing ratio that balances risks and
returns at an acceptable level while also maintaining a sufficient funding base to enable the Group to meet its working capital and strategic investment needs. In
making decisions to adjust its capital structure to achieve these aims, either through new share issues, increases or reductions in debt, or altering its dividend or share
buyback policies, the Group considers not only its short term position but also its medium and longer term operational and strategic objectives.

The Group currently has no borrowings, however in line with above your Board is keen to have in its armoury an appropriate level of financing as highlighted
above.

There have been no other significant changes to the Group’s capital management objectives, policies and processes during the year nor has there been any change
in what the Group considers to be its capital.

26. POST BALANCE SHEET EVENTS

On 22 January 2009 the Company announced that its wholly owned subsidiary, Northern Petroleum (UK) Limited, (“NPUK") and Shell ltalia E&P S.p.A (“Shell”") had
completed all the conditions under the agreement for the farmout of six of NPUK's offshore Sicily Channel licences in ltaly first announced on 4th December 2009,
namely GR17-NP, GRI8-NP, GR19-NP, GR20-NP, GR2 [-NPF, GR22-NP to Shell. At completion Shell paid €1.9 million covering all the back-costs to 30 September
2008 on these licences.

On 3 April 2009 the Company announced that the Independent Northern Directors and the Independent ATI Directors had reached agreement on the terms of
a recommended acquisition by members of the Northern Group of the entire issued and to be issued share capital of ATl not already owned by Northern. It is
intended that the acquisition will be implemented by way of a Court-sanctioned Scheme of Arrangement under Part 26 of the Companies Act 2006 and a capital
reduction under section |35 of the Companies Act 1985. It is expected that the Proposals will become effective on or about 24 June 2009.

Under the terms of the proposals, which are subject to certain conditions, the independent scheme shareholders will be entitled to receive | New Northern Share
for every 8 AT Shares held at the scheme record time and so in proportion for any ATl Shares held.
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Northern Petroleum Plc
2008 Company Balance Sheet and Notes
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Fixed assets
Tangible assets
Investments

Total fixed assets

Current assets

Debtors — due within one year

Debtors — due after more than one year

Total debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Creditors: amounts falling due after more than one year

Net current assets

Net assets

Capital and reserves
Called up share capital

Share premium

Special reserve (Distributable)
Special reserve (Undistributable)
Share incentive plan reserve
Profit and loss account

Shareholders’ funds

* Details of changes in presentation to the company balance sheet are given in notes | and 2.

The notes on pages 77 to 85 form part of these financial statements.

Notes

10
10
10
10
10

2008
€000

447
3,615
4,062

9,452
5,613

15,065
29,318
44,383

5,906
74
5,980

38,403

42,465

4,488
23,964
4,545
153
2,384
6,931
42,465

These financial statements were approved and authorised for issue by the Board of Directors on 18 May 2009 and were signed on its behalf by:

C ) Foss D R Musgrove
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2007*
€000
(Restated)

605
3615
4,220

16,223
6,941

23,164
16,362
39,526

2,122
46
2,168

37,358

41,578

4,468
23,885
4,545
153
3,200
5327
41,578

1. ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently applied to all the
years presented, unless otherwise stated.

Basis of preparation
The financial statements have been prepared under the historical cost convention and in accordance with applicable UK accounting standards.

The Company has taken advantage of Section 230 of the Companies Act 1985 in not presenting its own profit and loss account. The Company's profit for the year
was €346,000 (2007: profit of €9,971,000).

In accordance with the exemptions available under FRS | “Cash Flow Statements” the Company has not presented a cash flow statement as the cash flow of the
Company has been included in the Consolidated Cash Flow Statement of Northern Petroleum Plc.
Following a review of certain accounting policies by the Board the following changes to accounting policies have been made:

A. The Company changed its functional currency to Euro with effect from | July 2008. As such the 2008 Annual Report and Financial Statements are presented in
Euro. These changes reflect the primary economic environment in which the Northern Group now operates.

More extensive information on the change in functional currency from Sterling to Euro of the Company with effect from | July 2008, is detailed in note 2.

B. In accordance with FRS 20 ‘Share-based payments' the charge to the profit and loss account is to be spread over the period between award and vesting.
More extensive information on the correction is detailed in note 2.

Turnover

Turnover comprises income charged, excluding value added and similar taxes, to other companies by the Company in respect of fees for acting as operator of both

production and pre-production activities, and fees for other related services.

Income charged, excluding value added and similar taxes, to other companies by the Company in respect of fees for any other services are disclosed within other
operating income.

Turnover and income is recognised on an entitlement basis once the significant risks and rewards of ownership have passed to the customer and receipt of future
economic benefits is probable.

Share based payments

In accordance with FRS 20 ‘Share-based payments', the Company reflects the economic cost of awarding shares and share options to employees, directors and key
suppliers and consultants by recording an expense in the income statement equal to the fair value of the benefit awarded. The expense is recognised in the profit
and loss account over the vesting period of the award.

Fair value is measured by use of a Black Scholes model which takes into account conditions attached to the vesting and exercise of the equity instruments. The
expected life used in the model is adjusted, based on management's best estimate, for the effects of non-transferability, exercise restrictions and behavioural

considerations.

Depreciation
The cost of fixed assets is written off by equal annual instalments over their expected useful lives, as follows:

Leasehold improvements — over the term of the lease
Computer and office equipment — four years

The carrying values of tangible fixed assets are reviewed for impairment if events or changes in circumstances indicate the carrying value may not be recoverable.

Tangible fixed assets
Tangible fixed assets are included in the balance sheet at cost, less accumulated depreciation and any provisions for impairment.

Investments
Fixed asset investments are included in the balance sheet at cost, less any amounts written off.

Current asset investments are stated at the lower of cost and net realisable value.
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Lease Commitments
The annual rentals under operating leases are charged to the profit and loss account on a straight-line basis over the term of the lease.

Foreign currencies

Foreign currency transactions of the Company are translated into its functional currency at the rates ruling when the transactions occurred. Monetary assets and
liabilities denominated in other currencies are retranslated at the rate of exchange ruling at the balance sheet date. All differences are taken to profit and loss
account,

The functional currency of the Company is, with effect from | July 2008, considered to be the Euro and accordingly the financial statements have been prepared in
Euro. For further details see note 2.

Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date where transactions or events have
occurred at that date that will result in an obligation to pay more, or a right to pay less or to receive more, tax, with the following exceptions:

— provision is made for deferred tax that would arise on remittance of the retained earnings of overseas subsidiaries, associates and joint ventures only to the extent
that, at the balance sheet date, dividends have been accrued as receivable;

— deferred tax assets are recognised only to the extent that the directors consider that it is more likely than not that there will be suitable taxable profits from which
the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which timing differences reverse, based on tax rates
and laws enacted or substantively enacted at the balance sheet date.

2. CHANGES IN FUNCTIONAL CURRENCY

The functional currency is the currency of the primary economic environment in which an entity operates.

The Company’s financial performance and operations are predominantly influenced by three currencies: Euro, Sterling and US Dollars. In line with their responsibilities,
the Directors have considered, and will continue to consider; which of these three currencies is the Company’s functional currency. The Directors have determined
that the Company’s functional currency changed from Sterling to the Euro with effect from | July 2008.

The decision to move to traditional gas developments, rather than electricity generation, announced on 30 June 2008 and the resultant acceleration of development
is considered to be the event that triggered the change in functional currency. European gas is priced in Euro and by prioritising traditional gas developments the
Company significantly enhanced the Euro component of the Company's current and future revenues and expenditures in the short to medium term.

Other business developments around | July 2008 also indicated that a change to Euro was appropriate.

Financial Reporting Standards require the Directors to consider the following in determining functional currency: “Primary economic environment”, “sales prices
for goods and services”, “competitive forces and regulations”, “labour materials and other costs”. Consideration of these factors pointed to the Euro as the most
important currency for the business:

—The primary economic environment in which Northern Petroleum Plc operates is the European Union

— Northern's income is primarily generated from gas invoiced in Euro

— Northern Petroleum is subject to EU wide competitive forces and regulation influencing both revenues and costs
— Shareholders’ money invested by Northern Petroleum has been primarily spent in Euro

—The Company has and continues to pursue new financing in Euro

Comparative figures for all 2007 primary statements, plus the opening 2007 balance sheet have therefore been re-presented in Euro.
The change of the Company's functional currency was accounted for in accordance with SSAP 20 “The Effects of Changes in Foreign Exchange Rates”. On the

change of the Company's presentation currency, comparative figures previously reported in Sterling have been translated into Euro at the exchange rate at the date
of change over; | July 2008.
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The following table discloses the exchange rates of the major currencies against the Euro used for this purpose:

Foreign currency units to €1 Euro (rounded to two decimal places) Euro US dollar UK Sterling
Average for H2 2008 1.00 1.41 0.82
At 31 December 2008 1.00 1.39 0.95
Average for HI1 2008 1.00 1.53 0.78
At 30 June 2008 1.00 1.58 0.79
Average for 2007 1.00 1.37 0.68
At 3| December 2007 1.00 1.47 0.73
At 3| December 2006 1.00 131 0.69

The change of the Company’s functional currency was accounted for prospectively from | July 2008. Accordingly the assets, liabilities and equity items of the
Company as at 30 June 2008 were translated from Sterling into Euro at the closing exchange rate on that date of €:£ 0.79225 as reported by the European Central
Bank, (ECB), on their website www.ecb.int.

3. DIRECTORS’ REMUNERATION

Year ended Year ended

31 December 31 December

2008 2007

€000 €000

Executive salaries including bonus 875 675
Non executive fees including bonus 175 132
Benefits in kind 39 I3
Emoluments 1,089 820

Details for each director of remuneration and interests in warrants exercisable into the Company's shares are set out in the Report on Directors' Remuneration in
the Group financial statements on pages 3| to 33.The total remuneration of the highest paid director was €359,000 (2007: €276,000).

On the exercise of warrants during the year the directors made aggregate notional gains of £221,000 (€258,000) (2007: £Nil, €Nil); the highest single gain made by
an individual director was £1 17,000 (€148,000) (2007: £Nil, €Nll).
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4. STAFF COSTS

Salaries
Social security costs

Other benefits in kind

Charge for share based payments

National insurance accrual on share based payments

For details of the Company's share based payments refer to note 21 of the Group financial statements.
Excluding the directors there were 22 (2007: 18) full time members of staff at the end of the year

The average number of persons employed by the Company during the year, including executive directors, was made up as follows:

Technical
Professional
Operations

Administration
5. TANGIBLE FIXED ASSETS

Cost:

At | January 2008
Additions
Disposals

At 31 December 2008

Depreciation:

At | January 2008
Charge for the year
Disposals

At 31 December 2008

Net book value:

At 31 December 2008

At 31 December 2007
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Leasehold
improvements
€000

303

303

20

82

102

201

283

Year ended
31 December

2008

22

Computer
and office
equipment
€000

491
42
“47)
486

169
110
(39)
240

246

322

6. INVESTMENTS

Year ended Listed Unlisted Investments in Total
31 December Investments Investments subsidiaries Investments
2007 €000 €000 €000 €000
€000
(Restated) Cost:
1,685 At | January 2008 256 15 3,344 3,615
313 Additions - - - -
34 At 31 December 2008 256 15 3,344 3,615
2,032
640 Provision:
132 At | January and 31 December 2008 - - - -
2,804
Carrying value at 31 December 2008 256 15 3,344 3,615
Carrying value at 31 December 2007 256 I5 3,344 3615

Included in the above are the Company's interests at the year end in the following material subsidiary undertakings which are included in the consolidated

accounts:
2007 Country of Principal Description and
9 incorporation/ Principal country proportion of
registration activity of operation shares held
5 Northern Petroleum (GB) Limited England & Wales Oil and gas exploration UK Ordinary shares
I of £1-100%
3 Northern Petroleum (UK) Limited England & Wales Oil and gas exploration Italy Ordinary shares
I8 of £0.001-100%
NP Offshore Holdings (UK) Limited England & Wales Holding company and UK Ordinary shares
oil and gas exploration of £1-100%
NP Oil & Gas Holdings Limited England & Wales Holding company and UK Ordinary shares
oil and gas exploration of £1-100%
Total
€000 The Company has accounted for its investments in subsidiaries at cost, less any amounts written off.
794 Included in the above are the Company’s interests at the year end in the following associated undertakings:
42 Country of Principal Description and
@7 incorporation/ Principal country proportion of
registration activity of operation shares held
] ATI Oil Plc England & Wales Oil and gas exploration Italy Ordinary shares
of £0.0025-34.93%
Oil & Gas Investments Limited England & Wales Oil and gas exploration UK Ordinary shares
189 of £1-41.32%
192
39 The Company has accounted for its investments in associate undertakings at cost, less any amounts written off.
e ATl Ol Plc is traded on the PLUS market. The Company's shares, which are classified as a listed investment, have not been revalued at 31 December 2008 to reflect
the market price at that date, which was €5,185,000 (£4,938,000) (2007: €14,141,000, £10,370,000).
447
605
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7. DEBTORS
2008 2007
€000 €000
Trade debtors 759 6
Other debtors 4,507 4539
VAT recoverable 82 71
Amounts due from subsidiary undertakings 3,503 9,602
Loans - 1,893
Prepayments and accrued income 601 12
9,452 16,223
Other debtors — due in greater than one year 3,720 6,941
Loans — due in greater than one year 1,893 -
Total debtors 15,065 23,164

Included within other debtors, (current and due in greater than one year), is €8,220,000 (2007: €1 1,441,000) which represents the fair value of two instalments of
the Strategic Alliance fee from Dyas B.V. (“Dyas”) which fall due in April 2009 and April 2010 discounted at a rate of 5.452% (2007: 7%).

Outstanding loans above are largely due from ATl Oil Plc and relate to the drawn down balance of a finance facility of up to £2,000,000 (€1,783,000 at fair value)
to ATI Ol Plc, secured over certain of ATl's assets, (2007: £1.5m or €1.9m). All funds drawn down under the terms of the facility are currently repayable in full on 31
December 201 | in the event that they are not repaid before that date.

In addition an interest free loan of $200,000 (€110,000 at fair value) has been made to Northpet Investments Limited, the Group's 50% joint venture with Wessex

Exploration, repayable following the drilling of a well on the Guyane licence.

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2008 2007
€000 €000
Amounts falling due within one year:
Trade creditors 420 253
Corporate taxes 1,385 I3
Taxation and social security 142 93
Other creditors - 48
Amounts owed to subsidiary undertakings 3,072 -
Accruals and deferred income 887 [,715
5,906 2,122
Amounts falling due after one year:
Trade creditors 74 46
5,980 2,168
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9. SHARE CAPITAL

2008 2007
€000 €000
Authorised:
311,316,404 (2007:311,316,404) ordinary shares of 5p each 19,648 19,648
Allotted, issued, called up and fully paid:
71,142,059 (2007:70,794,581) ordinary shares of 5p each 4,488 4,468

Share capital has been translated to Euro at the rate on | July 2008 of 0.79225, the effective rate for the change in functional currency. Share capital will not be
revalued in future accounting periods.

Warrants:
Disclosures concerning contingent rights to the allotment of shares in respect of outstanding warrants held by the Board are given in the Report on Directors’
Remuneration. Details of warrants issued, extended and exercised during the year, together with warrants outstanding at 31 December 2008 are as disclosed in note

21 of the Group financial statements.

Analysis of changes in share capital during the year:

2008 2007
€000 €000
At | January 4,468 4,432
Shares issued for cash - -
Shares issued for cash as a result of exercise of warrants 15 34
Shares issued to staff in lieu of salary payments 5 2
At 31 December 4,488 4,468
The following issues of new ordinary shares were made during the year:
Share Share
capital premium Total
€000 €000 €000
For cash as a result of exercise of warrants:
2 April 2008 — 100,000 ordinary 5p shares at 12.5p each 6 9 15
23 December 2008 — 160,000 ordinary 5p shares at | [.25p 9 11 20
Issued to staff in lieu of salary payments:
5 December 2008 — 87,478 ordinary 5p shares at 65.5p 5 59 64
20 79 99
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10. RESERVES

Share Special Special Share Profit

premium reserve reserve incentive plan and loss

account (distributable) (undistributable) reserve account

€000 €000 €000 €000 €000

At 31 December as reported 23,885 4,545 153 1,002 7,525
Change in accounting policy — FRS 20 - - - 2,198 (2,198)
At | January 2008 as restated 23,885 4,545 153 3,200 5,327
Share based payments - - - 442 N

Transfer between reserves for share

warrants exercised during the year - - - (1,258) 1,258
Premium on issue of shares during the year 79 - - - -
Profit for the year - - = = 346
At 31 December 2008 23,964 4,545 153 2,384 6,931

The special reserves relate to the elimination of the previous deferred shares in issue and the cancellation of a proportion of the share premium account as at 31
December 2004 in accordance with the court order dated 31 October 2005.

11. RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ FUNDS

€000
(Restated)
Shareholders’ funds at | January 2007 30,434
Issue of shares during the year 533
Profit for the year 9,971
Share based payments (note 2, Group financial statements) 640
Shareholders’ funds at | January 2008 41,578
Issue of shares during the year 99
Profit for the year 346
Share based payments 442
Shareholders’ funds at 31 December 2008 42,465
12. COMMITMENTS
Operating leases
The Company's commitments for rental payments under non-cancellable operating leases payable during the year to 31 December 2008 are as follows:
Other Operating Land and  Other Operating Land and
leases Buildings leases Buildings
Payable to 2009 Payable to 2009 Payable to 2008 Payable to 2008
€000 €000 €000 €000
Leases expiring:
Within one year - 258 - 280
Between one and five years - 645 - 988
After five years - - - -
- 903 - 1,268

All leases are “operating leases” and the relevant annual rentals are charged to the income statement on a straight line basis over the lease term.
The UK office lease rental is subject to review every 5 years to take account of any changes in the economic climate. There are two break clauses, one for the

company after 5 years and for the landlord after 4 years and each subsequent year. No restrictions are imposed by the lease agreement other than a break clause
after 5 years.
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13. CONTINGENT LIABILITIES

Additional payments of two times basic salary or fees are due to certain directors in the event that a single shareholder (or group of shareholders acting in concert)
obtains control of more than 29.9% of the Company's ordinary shares and exercises control over the Company or its Board, or seeks to remove the director
concerned from office. With effect from | January 2009 these payments amount to £514,440 (€649,336) for D R Musgrove, £374,640 (€498,123) for C ] Foss,
£374,640 (€498,123) for G L Heard, £111,600 (€140,864) for R H R Latham, £76,680 (€96,787) for | MWhite and £72,120 (€91,031) for A N Brewer.

14. POST BALANCE SHEET EVENTS

On 3 April 2009 the Company announced that the Independent Northern Directors and the Independent ATI Directors had reached agreement on the terms of
a recommended acquisition by members of the Northern Group of the entire issued and to be issued share capital of ATl not already owned by Northern. It is
intended that the acquisition will be implemented by way of a Court-sanctioned Scheme of Arrangement under Part 26 of the Companies Act 2006 and a capital
reduction under section |35 of the Companies Act 1985. It is expected that the Proposals will become effective on or about 24 June 2009.

Under the terms of the proposals, which are subject to certain conditions, the independent scheme shareholders will be entitled to receive | New Northern Share
for every 8 AT Shares held at the scheme record time and so in proportion for any ATI Shares held.
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NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Company will be held at Forestside and Stansted Social Club, Forestside, Rowlands Castle,
Hampshire, PO9 6ED on 22 July 2009 at | [.00am for the following purposes:

To consider and, if thought fit, pass the following resolutions to be proposed as Ordinary Resolutions:

To receive the report of the directors and the audited accounts for the year ended 3| December 2008.

To appoint KPMG Audit Plc as auditors, following their appointment during the year by the directors, and to authorise the directors to fix their remuneration.

To re-elect C | Foss (who retires from office in accordance with Article 108 of the Company's Articles) as a director of the Company.

a) To authorise the directors, pursuant to and in accordance with section 80 of the Companies Act 1985 (the “Act”) to allot relevant securities (as defined by
the said section 80) up to a maximum aggregate nominal value of £1,770,000 (being approximately 50% of the Company'’s issued share capital as at the date

of this notice), provided that such authority shall expire at the conclusion of the next Annual General Meeting of the Company, except that the Company
may, before such expiry, make an offer or agreement which would or might require relevant securities to be allotted after such expiry.

To consider and, if thought fit, pass the following resolutions to be proposed as Special Resolutions:

4.

b) To authorise the directors be, pursuant to and in accordance with section 95 of the Act, to allot equity securities (as defined in section 94 of the Act) for
cash as if sub-section 89(1) of the Act did not apply to the allotment of equity securities pursuant to the authority conferred on them under section 80
of the Act up to the aggregate nominal value of £885,000 (being approximately 25% of the Company's issued share capital as at the date of this notice, of
which approximately | 1.2% is potentially attributable to warrantholders), such power to expire on the earlier of the conclusion of the next Annual General
Meeting of the Company and |5 months after the date of the resolution (but so as to enable the Company, before the expiry of such power, to make
offers or agreements which would or might require equity securities to be allotted after such expiry and to enable them to allot equity securities for cash
pursuant to such offers or agreements as if the power conferred thereby had not expired).

To authorise the Company, generally and unconditionally, to make market purchases (within the meaning of section 163 of the Companies Act 1985) pursuant
to and in accordance with section 166 of the Act of fully paid ordinary shares in the capital of the Company upon and subject to the following conditions but
otherwise unconditionally:

a) the maximum number of ordinary shares hereby authorised to be purchased is 4,000,000, which is anticipated to represent approximately 5% of the
ordinary share capital of the Company as at 22 July 2009;

b) the maximum price which may be paid for each such ordinary share shall be an amount no more than 105% of the average of the middle market quotations
for an ordinary share as derived from the Alternative Investment Market of the London Stock Exchange for the five business days immediately preceding
the day on which such ordinary share is contracted to be purchased (excluding expenses) and the minimum price which may be paid for such ordinary
share shall be the nominal value of such ordinary share at the time of such purchase (excluding expenses); and

€) unless previously varied, revoked or renewed, the authority conferred by this resolution shall expire on the earlier of the date |5 months after the passing
of this resolution and at the conclusion of the next Annual General Meeting of the Company after the date on which this resolution is passed, provided
that the Company may before such expiry date enter into a contract to purchase ordinary shares under this authority which will or may be completed or
executed wholly or partly after the expiration of such authority and may make a purchase of ordinary shares in pursuance of such contract.

By order of the Board

C ) Foss
Secretary

Registered Office:

2nd Floor, Martin House
5 Martin Lane

London

EC4R ODP

Dated 22 June 2009
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Notes:

A member of the Company entitled to attend and vote at the meeting convened by this Notice may appoint a proxy to attend and vote on a poll in his stead.
A proxy need not be a member of the Company. A member may appoint more than one proxy provided that such appointment is in respect of voting rights
attaching to different shares.

To be valid, the enclosed Form of Proxy must be completed and lodged together with the Power of Attorney or any other authority (if any) under which it is
signed, or a notarially certified copy thereof, at the offices of the Company's Registrars, Neville Registrars Limited, Neville House, 18 Laurel Lane, Halesowen,
West Midlands B63 3DA not less than forty eight hours before the time appointed for holding the meeting.

Completion of the proxy does not preclude a member from attending and voting at the meeting if they so wish.

The Company, pursuant to Regulation 41 of the Uncertificated Securities Regulations 2001, hereby specifies that only those shareholders registered on the
Register of Members of the Company at | 1.00am on 20 July 2009 shall be entitled to attend or vote at the meeting in respect of shares registered in their name
at the time. Changes to entries on the relevant Register of Members after this time shall be disregarded in determining the rights of any person to attend or
vote at the meeting, notwithstanding any provisions in any enactment, the articles of association of the Company or other instrument to the contrary.

The Company, pursuant to Regulation 41(3) of the Uncertificated Securities Regulations 2001, hereby gives notice of its determination that only those
shareholders registered on the Register of Members of the Company at the close of business on the date of this notice shall be entitled to receive notice of
this meeting.
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for use by members at the Annual General Meeting to be held on 22 July 2009

I/\We,

(PLEASE COMPLETE IN BLOCK CAPITALS)

of

being a member/members of the Company hereby appoint the Chairman of the Meeting or (please see note 4 below)

of

as my/our proxy to vote for me/us and on my/our behalf at the Annual General Meeting of the Company to be held on 22 July 2009 at | 1.00am and at every

adjournment thereof and to sign on my/our behalf any consent to short notice relating thereto.

I/We direct my/our proxy to vote on the Resolutions set out in the notice convening the Annual General Meeting of the Company dated 22 July 2009 as follows

and otherwise as he/she shall think fit:

For Against Vote withheld

Ordinary Resolutions:

| Report & Accounts

2 Appointment of Auditors

C | Foss as Director

4a) Authority to allot

Special Resolutions:

4b) Authority to allot

5 Authority to make market purchases of own shares
Signed Dated

Full name and address (IN CAPITAL LETTERS)

To be valid for the Annual General Meeting or the adjourned Annual General Meeting, this proxy and the power of attorney (if any) under which it is signed,
or a notarially certified copy thereof, must reach the offices of the Company's Registrars, Neville Registrars Limited, Neville House, 18 Laurel Lane, Halesowen,
West Midlands, B63 3DA not later than | [.00am on 20 July 2009.

In the case of a corporate shareholder this form of proxy may be given under its seal or signed on its behalf by a duly authorised attorney or officer of the
corporate shareholder. In the case of joint holders, this form of proxy may be signed by the first named joint holder in the Register of Shareholders.

Instruction as to voting should be indicated by an X" in the appropriate box. In the absence of instructions as to voting and on any other business that may
properly be considered by the meeting the proxy will vote (or abstain from voting) as he/she thinks fit.

If it is desired to appoint a proxy other than the Chairman of the Meeting, the words “the Chairman of the Meeting” should be deleted and the name and address
of the person to be appointed should be inserted in the space provided.

Any alteration to this Form of Proxy must be initialled.

Completion of this proxy does not preclude a member from attending and voting at the meeting should they so wish.
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Fold 2

Neville Registrars Limited
Neville House

|8 Laurel Lane
Halesowen

West Midlands B63 3DA

PLEASE
AFFIX
POSTAGE
STAMP
HERE

Fold 3 & tuck in

Fold |

Glossary of Terms & Abbreviations

2D, 3D
two/three dimensional
(in relation to seismic surveys)

€
Euro

£
British pound

$

Dollar

’000
thousand (107 3)

AGM
Annual General Meeting

AIM
Alternative Investment Market of
The London Stock Exchange plc

API
American Petroleum Institute

ATI
ATI Oil Plc

AVO
Amplitude Variation with Offset

Avobone
Avobone ltaly Sirl

bbl
barrel(s) of oil

B
billon (10°9)

Blackwatch
Blackwatch Petroleum Services Limited

boe
barrel(s) of oil equivalent

bopd
barrel(s) of oil per day

cf
cubic feet

CWD
Casing While Dirilling

d
day

Dyas
Dyas B.V.

EBN
Energie Beheer Nederlandse B.V.

ECL
Exploration Consultants Limited

ENI
Eni SpA

EU
European Union

FPSO

Floating Production, Storage and Offshore Loading

GAAP
Generally Accepted Accounting Practice

HSE
Health, Safety and the Environment

IAS
International Accounting Standards

IFRS

International Financial Reporting Standards

ft
feet

km, km?
kilometre, square kilometres

KPMG
KPMG Audit Plc

Leni Gas & Oil
Leni Gas & Oil Plc

m
metres

M
thousand (1073)

MM
million (1076)

MMBO
million barrels of oil

MW
megawatt

NAM
Nederlandse Aardolie Maatschappij B.V.

Northern or the Group
the Company and its subsidiaries

NPN
Northern Petroleum Nederland B.V.

p
pence

Probable

Probable reserves are those unproved reserves
which analysis of geological and engineering data
suggests are more likely than not to be recoverable.
In this context, when probabilistic methods are
used, there should be at least a 50% probability
that the quantities actually recovered will equal or
exceed the sum of estimated proved plus probable
reserves.

Proved

Proved reserves are those quantities of petroleum
which, by analysis of geological and engineering
data, can be estimated with reasonable certainty
to be commercially recoverable, from a given date
forward, from known reservoirs and under current
economic conditions.

Providence
Providence Resources (GB) Limited

RPS
RPS Energy

Shell Italia
Shell Italia E&P S.p.A.

scf
standard cubic feet

Star Energy
Star Energy Group plc

Sterling Resources
Sterling Resources Limited

T
trillion (10"12)

the Company
Northern Petroleum Plc

Tullow
Tullow QOil Plc

UITF
Urgent Issues Task Force

UK
United Kingdom

UKCS
UK Continental Shelf

uUs
United States

Wi intershall
Wintershall Noordzee B.V.
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