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January 2010 

ÅGeesbrug gas field on-stream for first month of commercial production

ÅTiendeveen-1 reaches Total Depth after drilling difficulties. Made ready to test
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March 2010

ÅNorthern as Operator 
completed 1,520 km² 3D 

seismic survey offshore Sicily 

paid by Shell

ÅZuid Friesland III licence 

awarded with 2 gas discoveries 

(NAM, Total & Suncor as 

partners)
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April 2010  

ÅBaxterõs Copse existing oil discovery on new UK onshore permit assessed by RPS to give Northern 
2.66 million barrels of 2P reserves

ÅNigel Wright joins the Board
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June 2010

ÅPlace 11,764,706 shares to raise û11.5 million

ÅCo-operation Agreement concluded with PGS
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July 2010

ÅNew Italian Decree introducing 

offshore drilling constraints 

affecting Northern less than 

Market chatter and Daily Telegraph 

article unfortunate headline 

suggest. The New regulations 

affect inshore waters, but are often 

reported as relating to all offshore 

or a deepwater drilling ban.
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August 2010

ÅNigel Wright leaves the Board. Chris Foss resumes previous role.
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September 2010

ÅBrakelgas field starts commercial production.
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November 2010

ÅUK sales efforts discontinue as drilling starts at Markwells Wood

ÅOperations generally harmonious with local residents
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December 2010

ÅThe drilling of the La Tosca prospect is farmed out to Orca Exploration Group Inc

ÅThe Wijk en Aalburg gas field is placed on-stream, Northernõs fourth
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January 2011

ÅOil discovery at MarkwellsWood confirmed. 

Commencement of core analysis and development of 

acidizing programmes prior to testing
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March 2011

ÅFarmout of seismic programmes 

in Southern Adriatic to Azimuth Limited

Slide 12



March 2011

ÅDrilling operations start of the

Zædyusprospect offshore Guyane
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April 2011

ÅShell becomes RepresentivoUnicofor Joint Venture offshore West Sicily
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May 2011

Å12.6% downgrade of 2P reserves and reduction to 2011 production forecasts for Netherlands.  

Company considered well placed to absorb this change and after reassessment of technical factors 

continue to develop fields in the Netherlands.

ÅReserve base is now 89.44 million barrels oil equivalent

ÅThe Company holds interest in 6 previous gas discoveries in the Netherlands which are currently 

outside the reserve evaluation of which 4 have been independently assessed as a combined 52 Bcf 

contingent resource to the company
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